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Nt Avenue Technologies Limited

STATEMENT OF ASSETS AND LIABILITES Ra.|n (housands
Standalone Consolidated
TS ar & al
Particulars Jist Mar 2024 | 3181 Mar 2023 | 31st Mar 2024 J1&l Mar 2023
Audited Audited Audited Audited
EQLATY AND LIABILITIES
Share capial 21418 2,213 21,418 2213
Reservas and suplus B 182 17,701 B3 073 19,178
Total Equity 1,041,578 19,914 1,04,485 21,189
Mon-Currsnt Habilities
Long-tanm bondwings = - - .
Lpng-tanm provisions 34510 3620 31810 3820
Total Non-Current Liabilites 3910 3,620 3,910 1,620
Curremt Ligbilities
Shoet-tarm ponowings 13,837 27,622 13.837 27 EnR
Trade payapies
- Tolal outsianding dues 1o micro and small arieipreos 3,544 713 3,544 Tia
« Toaal cutsianding dues to croditors othar ihan mic and sman
|entnrprises 27,858 50,535 22127 =6 B4
Oy current kabilitas a7 771 1,18, 848 38,515 31340
Shar-ierm provisions 4 8BB4 11,601 4 854 11,801
“Total Current Liabliites 57,978 2,089,366 aﬁ FIKEE
lws—emﬁﬂﬁlﬁu ED&.IH i,ﬂ_.ﬁ A 146128
Assnlg
Nan-Curfent Assats
Propary. plent and sguipment & Inianpiles
8] Tangdke asseis 3, 258 4,100 3,258 4,100
b} Intangble assots 214 338 14 138
Mon-cuivent mvesimants - s #1 e
Diedorrad tax assat {net) - 2 - .
Amount racoverable from Net Avanue Technologies Privata Limited
Empioyees Waare Trusk 10,9640 10, 950 10 s 10,860
Long-term lpans and advances 3871 PR, 39™ 2,432
Total Non-Current Assets 18,403 17,830 18 444 17 874
Currant mvesimants 52 M3 - 52212 .
Imygnioras 55083 72271 580483 T2
Trade rocessabias 3752 12.783 37az 12847
Cash and bank balances 26 658 18,308 32073 20,748
Shoet-lefm ians and advancas 5,851 18,521 27,378 16,951
Oihers curram assats ol £33, 067 3,383 5,439
| Total Current Assets 1,886,060 2.15,070 1,738,042 128,257
Tatal Assets 2,013,463 AL, 1,052,786 1,48,




Mt Awenuo Tochnologios Limited
Striument of Cask flow Ra.in w
- For Year | For Year | For Yasr | For Vear ]
. Endod 11st Ended 31xt Encipd 31st Emdued 3151
mmmm
Cash Now from oporeting setivitien
Profi / {ioss) befor Lo (#7248} 1873 {15m10) 17,800
il ey
Depraciaton ard smoriantion 1 404 1,881 1405 1,651
Financo oo 1Tl T 1,74 T
Faeret incoma [1.424) 110231 [1.425) 11,0235
Empicyns Sinch eambonsabon expines T.003 1458 7081 1457
Cam on e of repsimend [F4I8 - [Far]
Py for aoutal dents | advances & D64 o DRy
Flroyssaie. Igr pomamcrang Frpiony 11 Ay - 11 &y
Lirraalags Bl sucrarged [§ha ¢ loas 47 [Eaki) 147 1432
P nvecpn no ionga regured witlen Dack - [EAN AR ; [, B
Uipstilirsg cash Mo Bafore working capital changes Ty -304 B 480 185
{IncressalDecraass o trade rogeivatus B051 r.r.n:l-t]i 8111 {7 .0048)
{incrgasnlDecmass m rveniones LE L] (184243 55T {18.424)
fircreass| Thic onse in i and advarces & oher sty &2 T8 83,0680 (0T (TRET)
IncregsedDecteida) in tade payables. ofher hasilbes and previion 1,012 {48 BO5) {27,210 ZLNZ
iﬂﬂhmfmm (17,040} |8,280) [LEN -3 [72a)
Wl cash used By aperating aciiviies 17,040} (5308 {1a0a1) 7624y
Casmh flow Fram invosting activitios
Purchisn of property, pasd snd squipersrt ind rtargibie fred nssa (¥R [3.331) (44237} {2.321]
Porcrasn of imviiiments o muluil foeds 01,14 998 . 11,115 Do
S O wheissbments in Mulusl fungs &), 00g - B3.000
lank Geposis [hiverg orgingl mFatunty mons T Bros months| {4, 828) ARELT] {4,828} (1,938}
P rEoeyed 1Az 1053 ¥ &35 1,023
|t caah Drovided By irvesting acthdties [LLE &3] (3433 [EER S]] 13,433
fCamh o from financing octviises
Proceods b siss of shares F1.84% - F1.849
Hoeogrymiet of bomowings (1T 208} . {17 208)
Procends freen igsum of prefernnce shanes [Mziuting sorundi pres a . 4
Figcaedy. inom Berisangs 2420 B X el
Finance conty s (1,74 PO (1748 .:'.I'mjl
Mot cash wsed by finencing actvities TEINE {708} 78,35 Mo
‘Mot incroass | fdecrease) in caak and cash dguivaiaris 31,438 {9,434) 5,453 [98,TET}
Laah nnd Cash equvakenss it the Deginneg of peaar s 10,016 255 18197
hef Foreign enchangs SfMenancg 4T 11413
wﬂmm 4,025 5ES 8,439
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The audited financial results for the hall year and vear ended March 31, 2024 of Net Avenus Technologies
Limited (“the Company™) have been reviewed by the Audit Commitiee and approved by the Board of
Directors i their respective meetings held on May 25, 2024,

The modited financial results have been prepared in accordance with the Accounting Standards ("*AS")
preseribed under Section 133 of the Companies Act, 2013, read with relevant Rules issued thereunder and
other accounting principles penerally accepted in India and in compliance with Regulation 33 of the SEBRI
(Listing Obligmions and Disclosire Requirements) Regulations, 201 5, as amended.

The Company operates in a single operating segment as per AS 17 and hence separate segment disclosures
have not been fumished.

e company has not adopted Indian Accounting standards (Ind AS) in terms of exemption available to the
companies listed with SME Platform

The comparative information for the half vear ended S¢p 23 has not been subjected 1o limited review by the
stetwlory audstors and has been presented solely based on the information compiled by the management.

The figures for the half year ended Mar'24 and Mar'23 represent the derived figures between audited figures
in respect of years ended 315t March 2024, 31" March 2023 and the figures upto 30° Sep 23, 30 Sep 22
respectively based on information compiled by the management,

Previous year / period’s figures have been regrouped / rearranged wherever considered necessary, to conform
with curremt period’s classification.

As on 31st March 2023, the holding Company had long-outstanding foreign currency pavable and receivable
balances to/from its wholly-owned subsidiaries. These balances relate to inler-company transactions with its
subsidiaries towards procurement of services, reimbursement of expenses, collections made by the subsidiary
conmpanies on behall of the Holding Company ¢le. in the past and the currenmt year. Owing 10 operational
difficulties, the Holding Company was unable 1o seitle the aforesaid balances within the stipulated time
peviod resulting in delays in remittances / collections of such overdue balances in accordance with the
provisions of the Foreign Exchange Management Act, 1999 and the regulations thereunder (“the Act”) from
the subsidiaries. However, during the vear, the Holding Company has paid the long-outstanding over dues 1o
subsidiaries and collected the dues from subsidiaries,

Certain figures apparemly may not add up becawse of roanding off, but are wholly accurate in themselves

For and on behalf of the Board of Directors

hele Time Directar

AE5-05 - 202y




PKF SRIDHAR & SANTHANAM LLP
Charered Accourdants

Independent Auditor's Report on the Standalone financial results
To the Board of Directors of Net Avenue Technologies Limited

Opinion

1. We have audited the accompanying Standalona Financial Results of Net Avenue Technologies Limited (the
“Company’), for the half year and year ended 31 March 2024 (‘the Statement), being submitted by the
Company pursuant fo the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations given to us, the statement:

) Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in this
rgard.

b) gives a true and fair view in conformity with the recognition and measurement principhas laid down in the:
appbcable accounting standards and ather accounting principles generally accepted in India, of the net
Ioss and other financial information of the company for the half year and year ended 31* March 2024

Basis for Opinion

J. We conducted our audit of the Statement in accordance with the Standards on Auditing ("5A°s) specified under
Section 143{10) of the Companies Act, 2013 (“the Act”). Our responsibilities under thase Standards are further
dascribed in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our repan.
We are independent of the Company In accordance with the Code of Ethics issued by the Institute of Charierad
Accountants of Indla (“ICAI") together with the ethical requirernents that are redevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfiled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Eihics, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our apinkon,

Emphasis of matter

4. Attention is drawn to Note B to the financial results regarding the delay in remittances! collections of certain
overdue balances to/frem its wholly owned subsidiaries.

Qur opinion is not modified in respect of this matier
Management's and Board of Directers' Responsibilities for the Standalone Financial Results

5. This Statement has been prepared on the basis of the audited standalone financial statements for the year
ended March 21, 2024

The Company's Management and Board of Directors are responsible for the preparation of these Standalane
Financial Resuits that give a true and fair view of the net profit and other financial infarmation in accordance
with the recognition and measurement principles prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
recards in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate accounting
poficies; making judgments and estimates that are reascnable and prudent and design, implemantation and

Tl #8171 il PRV EHA5 1o BE » Fan #0048 70717085 » Emad snrdsfefaia m o wew pictnaia o
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maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records relevant io the preparation and presentation of the Standalone
Financial Results that give a true and fair view and is free from matesial misstatement. whather due to fraud or
BATOr,

In preparing the Standalone Financial Results, the Management and Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to
geing concern and using the going concemn basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Beard of Direclors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

- Qur objectives are to oblain reasonable assurance about whether the Standalone Financial Results as a whale

are free from matenal misstatement, whether due 1o fraud or error. and to Issue an audiftor's repor that includes
our opinicn. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducied
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise fram
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the awdit. We alsa:

Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
15 sufficient and appropriale to provide a basis for our opinion. The risk of naot detecting a material
rmisstatement resulting from fraud is higher than for one resulting frem error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal contral

Obtain an understanding of internal control relevant to the audit in arder to design audit procedures that ara
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion thraugh a separate report on the complete set of standalone financial statements on whether the
entity has adequate internal financial contrals with reference to standalone financial statements in place and
the operating effectiveness of such control.

Evaluate the approprisleness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Direciors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditer's repart o
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However. future
events or conditions may cause the Company to cease 1o continue a5 a going concern

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events
in a manner that achieves fair presantation.




9.

10.

11.

12.

Ve communicate with those charged with govermance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
wdentify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicale with them all relationships and other matters that
may reasonably be thought to bear on cur independence, and where applicable, related safeguards.

Other Mattars

The figures for the half year ended Mar'24 and Mar'23 represant the derived figures between audited figures in
respect of year ended 31st March 2024, 31" March 2023 and the figures up to 30 Sep 23, 30 Sep 22
respectively based on information compiled by the management which is neither audited nar reviewed by us.

The comparative information for the half year ended Sep 23, as reported in these financial resulls, has been

presented solely based on the information compiled by the management, but have nat been subject to review
since the requirement did nat axist

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm's Registration No. 0039905/5200018

Partner

Place: Chennai
Date: 25" May 2024



PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

1.

Independent Auditor's Report on the Consolidated Financial results

Ta the Board of Directors of Net Avenue Technologies Limited

Opinion

We have audined the accompanying Statement of Consclidated Financial Resultz of Net Avenue
Technologies Limited ({the “Holding Company”) and its subsidiaries (the Company and its subsidiaries
together referred to as “the Group®), its associate for the half year and year ended 31st March 2024 {'the
Statement’}, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclesure Requirements) Regulations, 2015, as amended ("Listing Regulations”).

In cur cpinicn and to the best of our information and according to the explanations given to us, the statement

a) Includes the results of the following
* Subsidiary - C Bazaar Inc
» Subsidiary - Picneer trading Limited
= Asgociate - Ethnoserve Bespoke Services Private Limited

b) is presented in accordance with the requirements of Regulation 33 of the SEBI Listing Regulations, as
amended; and

€] gves a true and fair view in conformity with the applicable accounting standards and other accou nting
principles generally accepted in India, of the consalidated net loss and other financial information of the
Group for the half year and year ended 31* March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA’s) specified under Section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfillad
our other ethical responsibiities in accordance with these requirements and the ICAP's Code of Ethics, We
believe that the audit evidence obtained by us along with the consideration of matters referred to in “Other
Matter" paragraph below is sufficient and appropriate to provide a basis for our Gpinicn

Emphasis of matter

Aftention is drawn to Note 8 to the financial results regarding the delay in remittances/ collections of certain
overdue balances taffrom its wholly owned subsidiaries.

Qur opinien is not modified in respect of this matter
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Management's and Board of Directors’' Responsibilities for the Consolidated Financial Results

This Staterment has baen prepared on the basis of the audited consolidated financial statements for the year
ended March 31, 2024,

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of the Consclidated Financial Results that give a true and fair view of the net profit and other
financial information of the Group including its associate in accordance with the recognition and measurement
principles prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and its associate are
respensible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the group and its associate and for preventing and detecting frauds and other
imegularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adeguate internal
financial controfs that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Financial Results that give a true and
fair view and is frea from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Management and Board of Directars of the
Holding company, as aforesasd,

« In preparing the Consolidated Financial Results, the respective Board of Directars of the companies included
in the Group and its associate are responsible for assessing the ability of the group and of its associate 1o
continue &s a going concemn, disclosing, as applicable, matiers related to going concemn and uging the going
concern basis of accounting unless the respective Board of Directors either intends o Equidate the Group or to
cease operations, or has no realistic alernative but to do so,

The respective Board of Directors of the companies included in the Group and its associate are responsible for
cverseeing the financial reporting process of the group and its associate.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to oblain reasonable assurance about whether the Consalidated Financial Results as a
whaole is free from material misstatement, whather due to fraud or error, and to issue an auditars repart that
includes our opinion. Reasonable assurance s a high level of assurance, but is not a guarantesa that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or eror and are considered material i, individually or in the aggregate, they could
reasenably be expected to influence the economic decisions of users taken on the basis of this Consolidatad
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
sceplicism throughout the audit. We alsa:

* ldentfy and assess the risks of material misstatement of the Consclidated Financial Results, whether due to
fraud or eror, design and perform audit procedures responsive to those risks, and obtain audit evidance that
is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a matenal
misstatement resulting from fraud is higher than for one resulting from arror, as fraud may involve collugion,
fargery, intentienal omissions, misrepresentations, or the override of internal control

= Obtain an understanding of internal control relevant 1o the awdit in arder to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for eXprassing



B.

10.

11.

12,

13.

14,

our opnion fhrough a separate report on the complete set of consolidated financial statements on whether
the Holding Company incorporated in India has adeguate internal financial controis with reference to
consolidated financial stalements in place and the operating effectiveness of such control.

Evaiuate the appropriatenass of accounting policies used and the reasonableness of accounting estimates
and refated disclosures made by the Management and Board of Directors

Conclude on the appropriateness of the Management and Board of Direclors' use of the going concern basis
of accounting and, based on the audit evidence cbiained, whether a material uncertainty exists related 1o
events or condibons that may cast significant doubt on the ability of the Group and its associate 1o continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor & report fo the related disclosures in the Statement or, if such disclosures are inadequate. to modify
our openion. Our conclusions are based on the audit evidence obtained up to the date of our auditar's report
However, future events or conditions may cause the Group and its associate to cease to continue as a going
Goncem

Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosuras, and whether the Consolidated Financial Results represent the underlying iransactions and evenis
in @ mannar that achieves fair presentation

Qbiain sufficient appropriate awdit evidence regarding the financial information of the entities within the Group
and its associate 10 express an opinion on the Consolidated Financial Results which have been compiled
based on management accounts.

We communicate with those charged with governance of the Holding Company regarding, among ciher
matiers, the planned scope and timing of the audit and significant audit findings, including any significant
geficiencies in internal contral that we identify during our audit.

W also provide those charged with governance with a statement that we have comphed with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other mattars that
may reasonably be thought to bear an our independence, and where applicable, related safeguards.

We aiso performed procedures in accordance with the circular No CIR/CFIVCMDU44/2015 issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extant applicable

Ciher Matiers

The figures for the half year ended Mar24 and Mar'23 represent the denved figures between audited figures in
respect of year ended 31st March 2024, 31% March 2023 and the figures up to 30" Sep 23, 30" Sep 22
respectively based on information compiled by the managemant which is neither audited nor reviewed by us.

The comparative information for the half year ended Sep 23, as reported in these financial results, has been
presented sclely based on the information compiled by the managament, but have not been subject to review
since the requirement did not exist

The consciidated Financial Results include the unaudited Financial Results of 2 subsidiaries and 1 associate
whose financial information reflects Group's share of total assets of Bs. 18,765 thousand (before consolidation
adstrments) at 31 March 2024, Group's share of towl revenue of Rs. 26,916 thousand and Rs. 48935
thousand {before consolidaton adjustments) and Group's share of total net loss after tax of Rs. 107 thousand
ang profit after tax of Rs. 5013 thousand (before consolidation adjustments) for the haif year ended 31% March
2024 and for the year ended 31% March 2024 respeciively and net cash inflows amounting to Rs. 3.018
thousands for the year ended 31* March 2024, as considered i the consolidated Financial R




consclidated financial results also include the Group's share of net loss of one associate Rs. 2 thousand far the
year ended 31 March 2024, as considered in the consolidated financial results, in respect of one associate,
whose financial statements have not been audited by us. These unaudited financial information have been
furnished to us by the Board of Directors and our opinicn on the consolidated Financial Results, in 5o far as it
relates to the amounts and disclosures included in respect of these subsidiaries and associate is based solely
on such unaudited financial information. In our opinion and according to the information and explanations given
to us by the Board of Directors, these financial information are not material to the group.

Our report is not modified in respect of the above matiers

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm's Registration No. 0038905/5200018
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